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REFTEIL'SE' Date'21stMay 2019 , 
The Deputy General Manager The Asst. Vice President, 
Department of Corporate Services, Listing Department 
BSE Limited National Stock Exchange of India Ltd., 
I st Floor, New Trading Ring, Exchange Plaza, 5th Floor, 
Rotunda Building, P.J. Tower, Plot No. CIl, G Block, 
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E), 
MUMBAI - 400 001 MUMBAI - 400 051 
STOCK CODE: 532356 STOCK CODE: TRIVENI 
Sub: Outcome of the Board Meeting held on May 21, 2019 

Dear Sirs, 

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. 
May 21,2019, has inter-alia considered and approved the following: 

I. Financial Results 

Audited Financial Results (stand-alone and consolidated) for the 4th quarter and financial 
year 2018-19 ended March 31, 2019. Accordingly, the said results, in the prescribed 
format, are enclosed together with Auditors Reports and the Newspaper publication 
issued by the Company. 

We hereby declare that Mis S.S. Kothari Mehta & Co., Chartered Accountants, Statutory 
Auditors of the Company have issued Audit Reports with an unmodified opinion on the 
said Audited Financial Results. 

2. Appointment of Independent Director 

Appointment of Mr Jitendra Kumar Dadoo (DIN: 02481702) as Additional Director and 
as Non-Executive Independent Director for a period of three (3) years with immediate 
effect i.e. May 21, 2019, subject to approval of the shareholders. The brief resume of 
Mr. Dadoo is attached as Annexure I. Mr.Dadoo is not related to any of the Directors, 
Key Managerial Personnel or Promoters of the Company. It is confirmed that he is not 
debarred for holding the office of directors by virtue of any SEBl order or the order of 
any statutory authority. 

The meeting of the Board commenced at 11.30 a.m. and concluded at 4: CJl) p.m. 

You are requested to please take the above on record and disseminate to all concerned. 

Thanking you, 

Yours faithfully, 
For Triveni Engineering & Industries Ltd., 

c. A,,-,t~!>v~ 
- tliETA BHALL~ 

Group Vice President & 
Company Secretary 

Encl: As above 

Regd. Office: Deoband, District Saharanpur, Uttar Pradesh - 247 554 
GIN No. L15421UP1932PLG022174 



Annexure I 

Brief Resume of Mr Jitendra Kumar Dadoo (DIN: 02481702) 

Mr Jitendra Kumar Dadoo, lAS (Retd.), aged 61 years, holds a Master degree (MBA) in 
Marketing from 11M, Ahmedabad. He is also Bachelor of Law (LLB) from Delhi 
University and topped Delhi University in Bachelor of Arts (Honours) in Economics 
from St. Stephen's College. He has been with the Ministry of Commerce and Industry 
since 2011, first as Joint Secretary and then as Additional Secretary & Financial Adviser 
and superannuated in Dec. 2017. He has over 30 years' experience of working in 
various senior positions in the Government of India and State Governments, such as Sub 
Divisional Magistrate in Delhi, Principal Secretary (Environment) in Govt. of Delhi, 
Additional Commissioner of Sales Tax in Delhi, Secretary to Governor of Goa, 
Development Commissioner & Acting Chief Secretary, Goa, Deputy Commissioner, 
Arunachal Pradesh, Administrator of Lakshadweep (Governor, Chief Minister and Chief 
Secretary) etc. He also worked as Counsellor Coordination in the Embassy of India, 
Moscow, Director (Air Force) in the Ministry of Defence. Mr Dadoo served as a Board 
member of 7 big Public Sector Undertakings (PSUs) which include MMTC Ltd., The 
State Trading Corporation of India Ltd. (STC), India Trade Promotion Organization 
(ITPO), National Textiles Corporation LTD. (NTC), National Institute of Fashion 
Technology (NIFT), Cotton Corporation of India and Jute Board and also chaired the 
Audit Committee of said PSUs. He also served a member of the Committee of 
Approvals for projects of Export Credit Guarantee Corporation (ECGC) and Exim Bank 
funded by the Ministry of Commerce." 
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Auditor's Re,p.ort on QuartP.Jiy and Year to Date Standalone frnandal Results of tf ie Compan.) PUTSUliZH; 

to the Regulation 3S,of tht' SE£ •. lUsting Obligations and Ofsclosure Requirement$} RegulaHons, 20'$5 

To 
The Board of Directors cf 
Trivenf Enginee-ring & Indmtrles limited 

1. We have.audited the accompanying statement of standalone 'financial results of Trivenl Engineering lit 
Industries Umlted nne Company·) for the quarter and year ended 31st March, 2019, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosur.e Requirements} Regula{ion$, 2015 read with SERf circular no, 
ClR/CFO/FAC/62/2016 dated July, 5 2016. The quartt'rly standalone fimmda! results are the derived 
figures between the audited figures in respect of the year ended March 31, 2019 and the published 
year-to-date figures up to December 31, 2018, being the date of the end of tho third quarter of the 
current financial yeer, which were subject to limited review. The standalone financial results for the 
quarter and year ended 31st March, 2019 have been prepared on the basis of the standalone finanda"f 
results for the nine months period ended December 31. 2018. the audited annual standalone finanCial 
statements as at and for the year ended March 31. 2019, and the relevant requirements of Regulation 
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 and which are the 
responsibility of the Company's management and have been approved by the Board of Directors of the 
Company. 

Our responsibility is to express an opinion on these standalone financial results based on our auditor 
the standalone financial statements for the year ended March 31, 2019 and our review of standalone 
financial results for the nine months period ended December 31, 2018 which was prepared ~n 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard, Interim Financial Reporting (Ind AS 34), prescribed under the Section 133 of the Companies 
Act 2013. 

2. We conducted our audit in accordance with the auditing standards qenerally accepted in India. Ihose 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the fin~Tldal results are free of material misstaternentis). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing tfrie 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

3. Rased on our aud.it conducted as above, in our opinion and to the best of our information and according 
to the explanations given to us, these standalone quarterly and year to date financial results: 

m have been presented in accordance with the requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015; and SE81 circular 
ClR/CFD/FAC/62/2016 dated .JuJy 5,2016 in this regard; and 

www.!:si:.rl!ln.c·om 

----~~-- 
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(U) give e ;true and fair '\iiaw <of (the «:otal ,comprehensive ,income lcom'Priill~ "cif ,net :pr.:zmt ,anti otrmr 
comprehensive jnmmcl) .:and ,other financiaJ ~rJtomTliltiQ1'l fontbe quar:t:er ended ,Manfu 31. 20!l:9 ,as 
weil as the year'to date'relil1lts T,@C the year endeii Marc~ iN, 2019. 

Place: 1'4oida 
Date: May 2t 20'1'9 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 

Regd. Office: Deoband, Distt. Saharanpur, Uttar Pradesh 247 554 
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Nelda, U.P - 201301 

CIN: L15421UP1932PLC022174 

Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2019 

~ in lakhs, except per share data) 

3 Months ended Year ended 

Particulars 31jMar/2019 3ljDecJ2018 31jMar/2018 31fMar/2019 31jMar/2018 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(refer note 9) (refer note 9) 

1 Revenue from operations (refer note 3) 85435 90290 73427 315156 341186 
2 Other income 436 4650 712 6762 2407 

Total income 85871 94940 74139 321918 343593 
3 Expenses 

(a) Cost of materials consumed 136101 80781 140429 275190 258145 
(b) Purchases of stock-in-trade 631 525 577 1925 1674 
(c) Changes in inventories of finished goods, stock-in-trade and work-in- 

progress (81817) (14498) (79427) (53982) (866) 
(d) Excise duty on sale of goods (refer note 3) - - - - 4168 
(e) Employee benefits expense 6407 5726 5866 22387 20240 
(f) Finance costs 2570 635 2067 6799 8534 
(g) Depreciation and amortisation expense 1418 1433 1394 5695 5536 
(h) Off-season expenses (net) - - 7340 - - 
(i) Other expenses 12387 11875 10107 38730 30219 

Total expenses 77697 86477 88353 296744 327650 
4 Profitj(loss) from continuing operations before exceptional items and tax 8174 8463 (14214) 25174 15943 
5 Exceptional items (net) - income/ (expense) 2035 - - 2035 - 
6 Profitj(loss) from continuing operations before tax 10209 8463 (14214) 27209 15943 
7 Tax expense 

(a) Current tax 1964 2246 (3492) 6013 3204 
(b) Deferred tax (1011) (87) 230 (860) 1765 
Total tax expense 953 2159 (3262) 5153 4969 

8 Profitj(loss) from continuing operations after tax 9256 6304 (10952) 22056 10974 
9 Profit/ (loss) from discontinued operations - - - - - 
10 Tax expense of discontinued operations - - - - - 
11 Profit! (loss) from discontinued operations (after tax) - - - - - 
12 Profitj(loss) for the period 9256 6304 (10952) 22056 10974 
13 Other comprehensive income 

A (i) Items that will not be reclassified to profit or loss (211) - 186 (211) 186 
A (ii) Income tax relating to items that will not be reclassified to profit or loss (74) - 64 (74) 64 
B (i) Items that will be reclassified to profit or loss - - - - - 
B (ii) Income tax relating to items that will be reclassified to profit or loss - - - - - 
Other comprehensive income for the period, net of tax (137) - 122 (137) 122 

14 Total comprehensive income for the period 9119 6304 (10830) 21919 11096 
15 Paid up Equity Share Capital (face value ~ 1/-) 2579 2579 2579 2579 2579 
16 Other Equity 105249 85507 
17 Earnings /(Ioss) per share oH 1/- each (not annuaJised) 

(a) Basic (in~) 3.59 2.44 (4.25) 8.55 4.25 
(b) Diluted (in 'I 3.59 2.44 (4.25) 8.55 4.25 

See accompanying notes to the standalone financial results 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 

Standalone Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended March 31, 2019 

(~in lakhs) 

3 Months ended Year ended 

Particulars 31/Mar/2019 31jDecj2018 31/Marj2018 31/Marj2019 31/Marj2018 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(refer note 9) (refer note 9) 
1 Segment Revenue 

(a) Sugar Businesses 
Sugar 66789 72048 58226 253100 299923 
Co-Generation 9232 5831 10104 20279 21504 
Distillery 5018 6791 3398 21398 11589 

81039 84670 71728 294777 333016 
(b) Engineering Businesses 

Gears 4115 3418 4174 13308 11177 
Water 8904 7498 6746 24915 17567 

13019 10916 10920 38223 28744 
(c) Others 1746 1589 1581 6200 6088 

Total Segment revenue 95804 97175 84229 339200 367848 
Less: Inter segment revenue 10369 6885 10802 24044 26662 
Total Revenue from operations 85435 90290 73427 315156 341186 

2 Segment Results 
(a) Sugar Businesses 

Sugar 3191 1080 (17977) 7921 11559 
Co-Generation 4697 2694 4743 9111 9890 
Distillery 3076 4606 2024 13271 2674 

10964 8380 (11210) 30303 24123 
(b) Engineering Businesses 

Gears 1237 1138 1487 3814 3142 
Water 751 219 246 733 (1394\ 

1988 1357 1733 4547 1748 
(c) Others 5 (22) 9 7 20 

Total Segment results 12957 9715 (9468) 34857 25891 
Less: 
(i) Finance costs 2570 635 2067 6799 8534 
(ii) Exceptional items (net) - (income)/ expense (2035) - - (2035) - 
(iii) Other unallocable expenditure net of unallocable income 2213 617 2679 2884 1414 
Total Profit/(Ioss) before tax 10209 8463 (14214) 27209 15943 

3 Segment Assets 
(a) Sugar Businesses 

Sugar 275499 191142 216818 275499 216818 
Co-Generation 13564 13727 15914 13564 15914 
Distillery 29304 21297 12357 29304 12357 

318367 226166 245089 318367 245089 
(b) Engineering Businesses 

Gears 14353 14497 14340 14353 14340 
Water 28519 25974 24230 28519 24230 

42872 40471 38570 42872 38570 

(c) Others 1929 1729 1709 1929 1709 

Total Segment assets 363168 268366 285368 363168 285368 
Add: Unallocable assets 10218 11620 11297 10218 11297 
Total Assets 373386 279986 296665 373386 296665 

4 Segment Liabilities 
(a) Sugar Businesses 

Sugar 63352 59852 59545 63352 59545 
Co-Generation 431 425 421 431 421 
Distillery 2261 1382 836 2261 836 

66044 61659 60802 66044 60802 
(b) Engineering Businesses 

Gears 3160 3541 3346 3160 3346 
Water 19571 16300 12922 19571 12922 

22731 19841 16268 22731 16268 

(c) Others 1445 1359 1359 1445 1359 

Total Segment liabilities 90220 82859 78429 90220 78429 
Add: Unallocable liabilities 175338 96240 130150 175338 130150 
Total Liabilities 265558 179099 208579 265558 208579 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 

Standalone Statement of Assets and Liabilities 

(~in lakhs) 

As at As at 
Particulars 31jMar/2019 31jMarf2018 

(Audited) (Audited) 
ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 82992 83457 
(b) Capital work-in-progress 20477 1005 
(c) Investment property 821 821 
(d) Other intangible assets 48 36 
(e) Financial assets 

(i) Investments 5403 5456 
(ii) Trade receivables 60 50 
(iii) Loans 81 3 
(iv) Other financial assets 957 733 

(f) Other non-current assets 5894 6310 
116733 97871 

2 Current assets 
(a) Inventories 211866 157919 
(b) Financial assets 

(i) Trade receivables 29604 31140 
(ii) Cash and cash equivalents 1368 339 
(iii) Bank balance other than cash and cash equivalents 18 273 
(iv) Loans 313 54 
(v) Other financial assets 206 424 

(c) Other current assets 13278 8645 
256653 198794 

TOTAL-ASSETS 373386 296665 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity share capital 2579 2579 
(b) Other equity 105249 85507 

107828 88086 
LIABILITIES 
1 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 37350 3495 

(b) Provisions 4324 3970 
(c) Deferred tax liabilities (net) 3238 4172 
(d) Other non-current liabilities 2947 141 

47859 11778 
2 Current liabilities 

(a) Financial liabilities 
(i) Borrowings 123541 107647 
(ii) Trade pay abies 

-'total outstanding dues of micro enterprises and 
small enterprises 92 43 
- total outstanding dues of creditors other than 
micro enterprises and small enterprises 63669 62762 

(iii) Other financial lia bili ties 12609 16426 
(b) Other current liabilities 13544 7991 
(c) Provisions 3227 1932 
(d) Current tax liabilities (net) 1017 - 

217699 196801 
TOTAL- EQUITY AND LIABILITIES 373386 296665 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 

Notes to the Standalone Audited Financial Results for the Quarter and Year ended 
March 31, 2019 

1. The above results have been prepared in accordance with the principles and procedures of the Indian 
Accounting Standards ('Ind AS') notified section 133 of the Companies Act, 2013 [Companies (Indian 
Accounting Standards) Rules, 2015 (as amended)]. 

2. In view of the seasonality of the Sugar Business, the performance results may vary from quarter to quarter. 

3. Goods and Services Tax ("GST") has been implemented with effect from July 1, 2017 and therefore, 
revenue from operations for the period thereafter are net of GST. Revenue from operations and expenses 
for the year ended March 31, 2018, being inclusive of excise duty till June 30,2017, are not comparable with 
corresponding figures for the year ended March 31,2019. 

4. Effective April 1, 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers" 
using the cumulative effect method. The standard is applied retrospectively only to contracts that are not 
completed as at the date of initial application and the comparative information is not restated. The 
adoption of the standard did not have any material impact on the financial results of the Company. 

5. In line with the generally adopted practice in the sugar industry, the Company had, for the purpose of 
interim financial statements, revised the treatment with respect to deferment of certain off season expenses 
during current year. However, such expenses formed part of the relevant cost of goods produced during 
the crushing season 2018-19. The revision in the treatment in the interim financial statements has the effect 
of increasing the profitability by ~ 7540 lakhs for the quarter ended March 31, 2019. The change in 
treatment, however, has no effect on annual profitability of the Company. 

6. During the current year, the Company has recognised ~ 5161 lakhs towards financial assistance received 
under the schemes announced by the Government of U.P. and Government of India to liquidate the 
arrears of cane dues pertaining to crushing season 2017-18. Out of the said amount, ~ 4206 lakhs, 
pertaining to financial year 2017-18, has been depicted as other income and balance amount of ~ 955 lakhs, 
pertaining to financial year 2018-19, has been deducted from the cost of material consumed. 

7. Loss of ~ 8125 lakhs has been recognised during the current year, pursuant to the Minimum Indicative 
Export Quotas obligation for sugar season 2018-19 notified by the Government of India, towards sugar 
exported, export expenses incurred/ contracted and write down of inventory of sugar produced for export. 

8. Exceptional item of ~ 2034.85 lakhs represents profit from disposal of investment in equity shares of 
Triveni Turbine Limited under buyback scheme. 

9. The figures for the last quarter are the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year to date figures upto the third quarter of the financial year. 

10. The figures of the previous year under various heads have been regrouped to the extent necessary. 

11. The above audited standalone financial results of the Company for the quarter and year ended 
March 31, 2019 have been reviewed and recommended for adoption by the Audit Committee and 
approved by the Board of Directors of the Company at their respective meetings held on May 21, 2019. 

For Triveni Engineering & Industries Limited 

Place: Noida 
Date: May 21, 2019 

Dhruv M. Sawhney 
Chairman & Managing Director 
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Auditor's Report I?n Q1J;aro.~r and Year to Date Consolidated Financial Resnlts of the Company 
Pursuant to the Regulation 33 of the SEBI (listing ObUgations and Disclosure Requirements, 
ReguJatiort5, 2015 

To 
The Board of OIrect-or.; of 
Triveni Engineering & Industries LImited 

1. We have audited the accompanying statement of consolidated financial results of Triveni Engineering 
& Industries limited ('the Holding Company') and its subsidiaries (together 'the group') and its 
associates for the quarter and year ended 31st March, 2019, attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 3.3 of the SEBl (listing Obfigatiorre; 
and Disclosure Requirements) Regulations. 2015 read with SEEI circular no. ClR!CfO/FAC/62/2m£ 
dated July,S 2016. The quarterly consolidated financial results are th<: dedved figures between the 
audited figures in respect of the year ended March 31. 2019 and file pUblished year-to-date figures 
up to December 31, 2018, being the date of the end of the third quarter of the current financial year. 
which were subject to limited review. The consolidated financial results for the quart,cr and year ended 
31st March, 2019 have been prepared on the basis of the consolidated financial results for the nine 
months period ended December 31.2018, the audited annual consolidated'financial statements as at 
and for the year ended March 31, 2019, and the relevant requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disdosure Requirements) Regulations 2015 and which are the responsibiiit}, 
of the Company's management and have been approved by the Board of Directors of the Company. 

Our responsibltity is to express an opinion on these consolidated finan-cial results based on our auciit 
of the consolidated financial statements for the year ended March 31, 2019 and our review off 
consolidated financial results for the nine months period ended December 31, 2018 which was 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard, Interim Financial Reporting (Ind AS 34). prescribed under the Section 133 of 
the Companies Act 2013. 

2. We conducted our audit in accordance with the auditing standards generaHy accepted in India, Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by mana.gement. We believe that our audit 
provides a reasonable basis !for our opinion. 

Plot No. 6B, Ol<.hia lncfuslrial.P,r-;.'ill, P.ha'S.e-,~n, f'ilf.'W Delhi- t 1 0020 
T-cl: .• 91·11·4670 BBeE E,·m>~jJ~ iClto@snkmiru:'cm 
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CHARTERED ACCOUNTANTS 

3. In our opinion and to the best of our in.ormation end according to the explanations given to us and 
based on the consideration of the reports of other auditors on financial statements and other financial 
information of subsidiaries and associate and unaudited financial statements as certified by the 
management as referred to in paragraph 4 & S below respectively, these consolidated Ind AS financial 
results: 

(i} includes the financial results of the following entities: 
Subsidiaries: 
a. Triveni Engineering Limited 
b. Triveni Energy Systems Limited 
c. Triveni Entertainment Limited 
d. Triveni Sugar limited 
e. Triveni Industries limited 
f. Svastida Projects limited 
g. Mathura Wastewater Management Private Limited 

Associates: 
a. Triveni Turbine limited 
b. Aqwise-Wise Water Technologies limited 

{iii have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no. 
CIR/CFD/FAC/6212016 dated July,S 2016 in this regard; 

(iii) give a true and fair view of the total comprehensive income (comprising of net profit and other 
comprehensive income) and other financial information for the quarter and year ended March 
31,2019. 

4. We did not audit the financial statements of six subsidiaries, whose finandal statements reflect total 
assets of ~ 1416.72 lakhs as at March 31, 2019, total revenue (Including other income) of '{ 0.34 lakhs 
and '{ 1.43 lakhs for the quarter and year ended March 31, 2019 respectively. The Statement also 
includes the Group's share of net profit (before other comprehensive income) of ~ 710.48 Lakhs and 
other comprehensive :ncome of '{ 32.41 lakhs for the quarter ended March 31, Zm9 and net profit 
(before other comprehensive income) of '{ 1995.07 Lakhs and other comprehensive income of 1{ 95.14 
lakhs for the year ended March 31, 2019, in respect of one associate. These Inri AS financial statements 
have been audited by the other auditors whose reports have been furnished to us by the Management 
and our opinion on the consolidated Ind AS financial statements, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries and one associate are based solely on the 
report of other auditors. 

S. The consolidated financial results include the group's share of net profit (before other comprehensive 
income) of ~ 56.80 Lakhs and other comprehensive income of '{ 3.73 Lakhs for the quarter ended 
December 31,2018 and net profit {before other comprehensive income} of If 27.78 lakhs and other 
comprehensive income of ~ 1.18 Lakhs for the nine months ended December 31, 2018, in respect of 
one associate, as the financial statements for the quarter ended March 31, 2019 were not available and 
we have relied on the management representation that no significant transactions or events have 
occurred during the quarter ended March 31, 2019. This associate Is located outside India whose 



financiaJ st<fte:rnents and othflTtntTaflcii9'1 it!!l'l!ll'rnailioro has'been prepared in accordance with accounting 
principles generafiy accepte~ if' :its :coumtry and wl:lich has been audited by the other ,auditv; wnder 
generally accepted auditing standards ;accepted tn its country. The company's mallagement has 
converted these financial statements of su.cn associate Iocated o,utSiile \tntiia fro~j accounting 
principles gen:erally alX€,pterii ,j311 ,It.,, lI:.1Ountry \10 accounting principles gen.eslts' ,a-~p1:'3t: ~n india. Our 
opinion, in so far as, it relates to tJwe ~t5 and disdo.sure5 included tn If:~pect lof:.fui5 associate, is 
based solely on the aua(.t repott:£ ;Of olfuier auditors and certified converted liflanc1a'i:stat.emel1ts by 
management. 

far S. S. Kothari Mehta & Co. 
Chartered Accountants 
Firm Registration No. 000756'N 

'fogesh K. Gu 
Partner 
Membership No.: 0932'14 

Place: Noida 
Dated; May 21, .2D19 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 
Regd. Office: Deoband, Distt. Saharan pur, Uttar Pradesh 247 554 

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201301 
CIN: L15421UP1932PLC022174 

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2019 

(~in lakhs, except per share data) 

3 Months ended Year ended 

Particulars 31/Marf2019 31/Decf2018 . 31fMarf2018 31fMarf2019 31fMarf2018 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(refer note 9) (refer note 9) 

1 Revenue from operations (refer note 3) 85427 90311 73427 315174 341186 
2 Other income 435 4649 712 6363 1543 

Total income 85862 94960 74139 321537 342729 
3 Expenses 

(a) Cost of materials consumed 136101 80781 140429 275190 258145 
(b) Purchases of stock-in-trade 631 525 577 1925 1674 
(c) Changes in inventories of finished goods, stock-in-trade and work-in- 

(81817) (14498) (53982) (866) progress (79427) 
(d) Excise duty on sale of goods (refer note 3) - - - - 4168 
(e) Employee benefits expense 6407 5726 5866 22387 20240 
(f) Finance costs 2567 636 2067 6799 8534 
(g) Depreciation and amortisation expense 1418 1433 1394 5695 5536 
(h) Off-season expenses (net) - - 7340 - - 
(i) Other expenses 12396 11895 10122 38765 30236 

Total expenses 77703 86498 88368 296779 327667 
4 Profit/(loss) from continuing operations before share of profit of associates, 

exceptional items and tax 8159 8462 (14229) 24758 15062 

5 Share of profit of associates 767 404 759 2023 1822 
6 

Profit/(Ioss) from continuing operations before exceptional items and tax 8926 8866 (13470) 26781 16884 
7 Exceptional items (net) - income/(expense) - - - - - 
8 Profit /(Ioss) from continuing operations before tax 8926 8866 (13470) 26781 16884 
9 Tax expense 

(a) Current tax 1964 2246 (3491) 6013 3205 
(b) Deferred tax (1011) (87) 230 (860) 1765 

Total tax expense 953 2159 (3261) 5153 4970 
10 Profit (loss) from continuing operations after tax 7973 6707 (10209) 21628 11914 
11 Profit/ (loss) from discontinued operations - - - - - 
12 Tax expense of discontinued operations - - - - - 
13 Profit/ (loss) from discontinued operations (after tax) - - - - - 
14 Profit /(Ioss) for the period 7973 6707 (10209) 21628 11914 

Profit / (loss) for the period attributable to : 
(i) Owners of the Company 7973 6707 (10209) 21628 11914 
(ii) Non-controlling interests - - - - - 

15 Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss (218) - 193 (218) 193 
A (ii) Income tax relating to items that will not be reclassified to profit or loss (74) - 64 (74) 64 
B (i) Items that will be reclassified to profit or loss 43 162 (80) 103 (8) 
B (ii) Income tax relating to items that will be reclassified to profit or loss - - - - - 

Other comprehensive income for the period, net of tax (101) 162 49 (41) 121 
Other comprehensive income for the period, net of tax attributable to: 
(i) Owners of the Company (101) 162 49 (41) 121 
(ii) Non-controlling interests - - - - - 

16 Total comprehensive income for the period 7872 6869 (10160) 21587 12035 
Total comprehensive income for the period attributable to: 
(i) Owners of the Company 7872 6869 (10160) 21587 12035 
(ii) Non-controlling interests - - - - - 

17 Paid up Equity Share Capital (face value t 1/-) 2579 2579 2579 2579 2579 
18 Other Equity 111473 92056 
19 Earnings / (loss) per share of t 1/ - each (not annualised) 

(a) Basic (in t) 3.09 2.60 (3.96) 8.39 4.62 
(b) Diluted (in t) 3.09 2.60 (3.96) 8.39 4.62 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 
Consolidated Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended March 31, 2019 

(fin lakhs) 

3 Months ended Year ended 

Particulars 31jMar/2019 3JjDec/2018 31jMar/2018 31jMar/2019 31jMar/2018 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(refer note 9) (refer note 9) 

1 Segment Revenue 
(a) Sugar Businesses 

Sugar 66789 72048 58226 253100 299923 
Co-Genera tion 9232 5831 10104 20279 21504 
Distillery 5018 6791 3398 21398 11589 

81039 84670 71728 294777 333016 
(b) Engineering Businesses 

Gears 4115 3418 4174 13308 11177 
Water 8896 7519 6746 24933 17567 

13011 10937 10920 38241 28744 
(c) Others 1746 1589 1581 6200 6088 

Total Segment revenue 95796 97196 84229 339218 367848 
Less: Inter segment revenue 10369 6885 10802 24044 26662 
Total Revenue from operations 85427 90311 73427 315174 341186 

2 Segment Results 
(a) Sugar Businesses 

Sugar J 3191 1080 (17977) 7921 11559 
Co-Generation 4697 2694 4743 9111 9890 
Distillery 3076 4606 2024 13271 2674 

10964 8380 (11210) 30303 24123 
(b) Engineering Businesses 

Gears 1237 1138 1487 3814 3142 
Water 734 220 246 719 (1394) 

1971 1358 1733 4533 1748 

(e) Others 5 (22) 9 7 20 

Total Segment results 12940 9716 (9468) 34843 25891 
Less: 
(i) Finance costs 2567 636 2067 6799 8534 
(ii) Exceptional items (net) - (income)/ expense - - - - - 
(iii) Share of (profit)/loss of associates (767) (404) (759) (2023) (1822) 
(iv) Other unallocable expenditure net of unallocable income 2214 618 2694 3286 2295 
Total Profit /(loss) before tax 8926 8866 (13470) 26781 16884 

3 Segment Assets 
(a) Sugar Businesses 

Sugar 275499 191142 216818 275499 216818 
Co-Generation 13564 13727 15914 13564 15914 
Distillery 29304 21297 12357 29304 12357 

318367 226166 245089 318367 245089 
(b) Engineering Businesses 

Gears 14353 14497 14340 14353 14340 
Water 29014 25994 24230 29014 24230 

43367 40491 38570 43367 38570 

(e) Others 1929 1729 1709 1929 1709 

Total Segment assets 363663 268386 285368 363663 285368 
Add: Unallocable assets 16841 19070 17847 16841 17847 
Total Assets 380504 287456 303215 380504 303215 

4 Segment Liabilities 
(a) Sugar Businesses 

Sugar 63352 59852 59545 63352 59545 
Co-Generation 431 425 421 431 421 
Distillery 2261 1382 836 2261 836 

66044 61659 60802 66044 60802 
(b) Engineering Businesses 

Gears 3160 3541 3346 3160 3346 
Water 20465 16300 12922 20465 12922 

23625 19841 16268 23625 16268 

(e) Others 1445 1359 1359 1445 1359 

Total Segment liabilities 91114 82859 78429 91114 78429 
Add: Unallocable liabilities 175338 96240 130151 175338 130151 
Total Liabilities 266452 179099 208580 266452 208580 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 

Consolidated Statement of Assets and Liabilities 

(~in lakhs) 

As at As at 
Particulars 31jMarf2019 31jMarf2018 

(Audited) (Audited) 
ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 82992 83457 
(b) Capital work-in-progress 20477 1005 
(c) Investment property 1170 1170 
(d) Other intangible assets 48 36 
(e) Investments accounted for using equity method 10852 11171 
(f) Financial assets 

(i) Investments 415 456 
(ii) Trade receivables 60 50 
(iii) Loans 1 3 
(iv) Other financial assets 964 733 

(g) Other non-current assets 5974 6311 
122953 104392 

2 Current assets 
(a) Inventories 211866 157919 
(b) Financial assets 

(i) Trade receivables 29604 31140 
(ii) Cash and cash equivalents 1462 366 
(iii) Bank balance other than cash and cash equivalents 441 275 
(iv) Loans 313 54 
(v) Other financial assets 208 424 

(c) Other current assets 13657 8645 
257551 198823 

TOTAL - ASSETS 380504 303215 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity share capital 2579 2579 
(b) Other equity 111473 92056 

Equity attributable to owners of the Company 114052 94635 
Non-controlling interests - - 

114052 94635 
LIABILITIES 
1 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 37350 3495 
(ii) Other financial liabilities - - 

(b) Provisions 4324 3970 
(c) Deferred tax liabilities (net) 3238 4172 
(d) Other non-current liabilities 2947 141 

47859 11778 
2 Current liabilities 

(a) Financial liabilities 
(i) Borrowings 123541 107647 
(ii) Trade pay ables 

- total outstanding dues of micro enterprises and small 
enterprises 92 43 
- total outstanding dues of creditors other than micro 
enterprises and small enterprises 63672 62763 

(iii) Other financial liabilities 12609 16426 
(b) Other current liabilities 14435 7991 
(c) Provisions 3227 1932 
(d) Current tax liabilities (net) 1017 - 

218593 196802 
TOTAL- EQUITY AND LIABILITIES 380504 303215 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 

Notes to the Consolidated Audited Financial Results for the Quarter and Year ended 
March 31, 2019 

1. The above results have been prepared in accordance with the principles and procedures of the Indian 
Accounting Standards (Tnd AS') notified section 133 of the Companies Act, 2013 [Companies (Indian 
Accounting Standards) Rules, 2015 (as amended)]. 

2. In view of the seasonality of the Sugar Business, the performance results may vary from quarter to quarter. 

3. Goods and Services Tax ("GST") has been implemented with effect from July 1, 2017 and therefore, revenue 
from operations for the period thereafter are net of GST. Revenue from operations and expenses for the year 
ended March 31,2018, being inclusive of excise duty till June 30, 2017, are not comparable with corresponding 
figures for the year ended March 31,2019. 

4. Effective April 1, 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers" 
using the cumulative effect method. The standard is applied retrospectively only to contracts that are not 
completed as at the date of initial application and the comparative information is not restated. The adoption of 
the standard did not have any material impact on the financial results of the Company. 

5. In line with the generally adopted practice in the sugar industry, the Company had, for the purpose of interim 
financial statements, revised the treatment with respect to deferment of certain off season expenses during 
current year. However, such expenses formed part of the relevant cost of goods produced during the crushing 
season 2018-19. The revision in the treatment in the interim financial statements has the effect of increasing the 
profitability by ~ 7540 lakhs for the quarter ended March 31,2019. The change in treatment, however, has no 
effect on annual profitability of the Company. 

6. During the current year, the Company has recognised ~ 5161 lakhs towards financial assistance received 
under the schemes announced by the Government of U.P. and Government of India to liquidate the arrears 
of cane dues pertaining to crushing season 2017-18. Out of the said amount, ~ 4206 lakhs, pertaining to 
financial year 2017-18, has been depicted as other income and balance amount of ~ 955 lakhs, pertaining to 
financial year 2018-19, has been deducted from the cost of material consumed. 

7. Loss of ~ 8125 lakhs has been recognised during the current year, pursuant to the Minimum Indicative Export 
Quotas obligation for sugar season 2018-19 notified by the Government of India, towards sugar exported, 
export expenses incurred/ contracted and write down of inventory of sugar produced for export. 

8. The standalone audited financial results of the Company are available on the Company's website 
(www.trivenigroup.com), website of BSE (www.bseindia.com) and NSE (www.nseindia.com). Summarised 
standalone financial performance of the Company is as under: 

(~in lakhs) 
3 Months ended Year ended 

Particulars 31/Mar/2019 31/Dec/2018 31/Mar/2018 31/Mar/2019 31/Mar/2018 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(refer note 9) (refer note 91 
Income from operations 85435 90290 73427 315156 341186 
Profit/ (loss) before tax 10209 8463 (1421'!)_ 27209 15943 
Profit/ (loss) after tax 9256 6304 (10952) 22056 10974 
Total comprehensive 9119 6304 (10830) 21919 11096 income 

9. The figures for the last quarter are the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third quarter of the financial year. 

10. The figures of the previous year under various heads have been regrouped to the extent necessary. 



11. The above audited consolidated financial results of the Company for the quarter and year ended 
March 31,2019 have been reviewed and recommended for adoption by the Audit Committee and approved 
by the Board of Directors of the Company at their respective meetings held on May 21, 2019. 

For Triveni Engineering & Industries Limited 

Place: Noida 
Date: May 21,2019 

~1)---~-c~,-,~C~ _ 
--~ ?---- 

Dhruv M. Sawhney 
Chairman & Managing Director 



TRIVENI ENGINEERING & INDUSTRIES LIMITED 
Regd. Office: Deoband, Distt. Saharanpur, Uttar Pradesh 247 554 

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201301 
Website: www.trivenigroup.com 

CIN: L15421UP1932PLC022174 

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2019 

('{ in lakhs, except per share data) 

3 Months ended Year ended 
Particulars 31jMarj2019 31jMarj2018 31jMarj2019 31jMarj2018 

(Audited) (Audited) (Audited) (Audited) 
Total Income from operations 85427 73427 315174 341186 
Net Profit/ (loss) for the period (before tax and Exceptional items) 8926 (13470) 26781 16884 
Net Profit/ (loss) for the period before tax (after Exceptional items) 8926 (13470) 26781 16884 
Net Profit/ (loss) for the period after tax (after Exceptional items) 7973 (10209) 21628 11914 
Total comprehensive income for the period [Comprising Profit/ (loss) for 

7872 (10160) 21587 12035 the period (after tax) and other comprehensive income (after tax)] 

Equity share capital 2579 2579 2579 2579 
Other equity 111473 92056 
Earnings/ (loss) per share of ~ 1/ - each (not annualised) 
(a) Basic (in () 3.09 (3.96) 8.39 4.62 
(b) Diluted (in () 3.09 (3.96) 8.39 4.62 

Notes: 

1. Summarised Standalone Audited Financial Performance of the Company is as under: 
('{ in lakhs) 

3 Months ended Year ended 
Particulars 31jMarj2019 . 31jMarj2018 31jMarj2019 31jMarj2018 

(Audited) .. ' (Audited) . (Audited) (Audited) 
Total Income from operations 85435 73427 315156 341186 
Profit/ (loss) before tax 10209 (14214) 27209 15943 
Profit/ (loss) after tax 9256 (10952) 22056 10974 
Total comprehensive income 9119 (10830) 21919 11096 

2. The above is an extract of the detailed format of Financial Results for the quarter and year ended March 31, 2019 filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial 
Results for the quarter and year ended March 31, 2019 are available on the websites of Stock Exchange(s) (www.bseindia.com and 
www.nseindia.com) and on the website of Company (www.trivenigroup.com). 

3. In line with the generally adopted practice in the sugar industry, the Company had, for the purpose of interim financial statements, revised 
the treatment with respect to deferment of certain off season expenses during current year. However, such expenses formed part of the 
relevant cost of goods produced during the crushing season 2018-19. The revision in the treatment in the interim financial statements has the 
effect of increasing the profitability by ~ 7540 lakhs for the quarter ended March 31, 2019. The change in treatment, however, has no effect on 
annual profitability of the Company. 

4. Goods and Services Tax ("GST") has been implemented with effect from July 1, 2017 and therefore, revenue from operations for the period 
thereafter are net of GST. Revenue from operations and expenses for the year ended March 31, 2018, being inclusive of excise duty till June 30, 
2017, are not comparable with corresponding figures for the year ended March 31, 2019. 

For Triveni Engineering & Industries Limited 

Place: Naida 
Date: May 21, 2019 

~~~_~=;>'A:~::S(~ .' c.._. ...• _- 
Dhruv M.Sawhney 

Chairman & Managing Director 

_--- 


